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CORRECTION 

Owing to delay in the receipt of the corrected proof, there 
is an error in Professor Pigou's article in the last issue of the 
Journal. In the formula on page 42, M should stand for the 
number of titles to units of legal tender, not the number of 
actual units of legal tender. In the formula on page 43 and 
subsequently it stands for the number of actual units of 
legal tender. 



